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4 Revenue and Other Income  
Sales revenue    
- Food and beverage sales  2,245,879 3,498,053
- Sale of merchandise  1,204,878 2,628,790
- Photography sales  610,393 2,047,130

  4,061,150 8,173,973
   
- Admissions  4,563,410 9,052,830
- Memberships  853,156 612,864

   
- Sponsorships  70,381 135,380
- Grants  4,386,730 133,490
- Donations/Bequests  416,717 181,060
- Distributions from CWHF  750,000 1,079,208

  5,623,828 1,529,138

Other revenue   
- Administration fees - Tax Appeals  11,563 9,518
- Car parking fees  294,696 437,447
- Interest revenue  36,844 93,782
- Kangaroo food vending  57,819 118,665
- Segway tours  4,221 31,360
- Veterinary and husbandry consultancy services  215,624 137,402
- Education programs  16,777 39,573
- Wildlife on wheels  43,437 25,718
- Rental revenue - Investment Properties  230,268 186,797
- Rental revenue - Other  219,221 162,017
- Fundraising revenue  17,095 19,689
- National Trust Partnership Income  - 83,129
- Other operating revenue  551,755 265,975
- JobKeeper Payments   4,401,791 2,100,942

  6,101,111 3,712,014
Accounting Policy 

Revenue from Contracts with Customers 

Revenue is recognised at an amount that reflects the consideration to which the company is expected to be entitled in 
exchange for transferring goods or services to a customer. For each contract with a customer, the company: identifies the 
contract with a customer; identifies the performance obligations in the contract; determines the transaction price which takes 
into account estimates of variable consideration and the time value of money; allocates the transaction price to the separate 
performance obligations on the basis of the relative stand-alone selling price of each distinct good or service to be delivered; 
and recognises revenue when or as each performance obligation is satisfied in a manner that depicts the transfer to the 
customer of the goods or services promised. 

 



Revenue from Contracts with Customers (Continued) 
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12 Property, Plant and Equipment (Continued) 

Accounting Policy  

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any accumulated
depreciation and impairment. 

Items of property, plant and equipment with a cost or other value equal to or in excess of the following thresholds are
recognised for financial reporting purposes in the year of acquisition: 

Buildings $10,000 

Infrastructure $10,000 

Heritage & cultural assets $10,000 

Land $1 

Plant and Equipment $5,000 

Other $5,000 

Items with a lesser value are expensed in the year of acquisition. 

Land improvements undertaken by NTAQ are included with buildings. 

Items of property, plant and equipment acquired for nil or nominal consideration have been recorded at the acquisition
date fair value in accordance with AASB 116 Property, Plant and Equipment. 

Where the cost model is used, the asset is carried at its cost less any accumulated depreciation and any impairment 
losses. Costs include purchase price, other directly attributable costs and the initial estimate of the costs of dismantling 
and restoring the asset, where applicable.  Plant and equipment are measured at cost. 

Land, buildings, exhibits and infrastructure are measured using the revaluation model are carried at fair value at the
revaluation date less any subsequent accumulated depreciation and impairment losses.   

It is a policy of the Directors to have a comprehensive valuation undertaken every five years using an independent valuer 
and desktop indices-based valuations in other years.  For land, buildings, exhibits and infrastructure assets at Currumbin
Wildlife Sanctuary a comprehensive valuation was done at 30 June 2017.  For heritage properties, the fair value of land 
and buildings are determined by an independent valuer on a five-year rolling basis. One of these properties were fair 
valued as at 30 June 2021. This was Moon Memorial Tree Reserve. 

The fair values reported by NTAQ are based on appropriate valuation techniques that maximise the use of available and
relevant observable inputs and minimise the use of unobservable inputs. 

Where assets have not been specifically appraised in the reporting period, their previous valuations are materially kept 
up to date annually via the application of relevant indices.  The Directors ensure that the application of such indices
results in a valid estimation of the assets' fair values at reporting date.  APV Valuers & Asset Management supplies the
indices used for the various types of assets and provides an assurance of their robustness, validity and appropriateness
for application.  Such indices are either publicly available or are derived from market information available to APV. 

Any accumulated depreciation at the date of the revaluation is restated proportionately with the change in the gross
carrying amount of the asset so that the carrying amount of the asset after revaluation equals its revalued amount. 

Any revaluation increment arising on the revaluation of an asset is credited to the asset revaluation surplus of the
appropriate class, except to the extent it reverses a revaluation decrement for the class previously recognised as an
expense.  A decrease in the carrying amount on revaluation is charged as an expense, to the extent it exceeds the 
balance, if any, in the revaluation surplus relating to that asset class. 

Heritage and Cultural assets collections   

Over the years the company has collected or purchased considerable heritage collections.  These collections are not 
recorded in the financial statements but have been independently valued and will be reviewed on a periodic basis. 

Heritage collections are kept under special conditions to limit physical deterioration and they are anticipated to have a
very long and indeterminate useful life.   
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12 Property, Plant and Equipment (Continued) 

Accounting Policy (Continued) 

Depreciation   
Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the assets’ useful 
life to the Company, commencing when the asset is ready for use. 

As the Heritage buildings are heritage listed, useful life for depreciation is 100 years. 

Assets under construction (work-in-progress) are not depreciated until they reach service delivery capacity.  Service
delivery capacity relates to when construction is complete and the asset is first put to use or is installed ready for use in 
accordance with its intended application.  These assets are then reclassified to the relevant classes within property, plant
and equipment. 

The estimated useful lives used for each class of depreciable asset are shown below: 

Fixed asset class Useful life 

Heritage Buildings  100 years  

Buildings and Exhibits 5 to 50 years  

Plant and Equipment 2 to 20 years  

Infrastructure Assets 10 to 50 years  

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset is
reviewed. Any revisions are accounted for prospectively as a change in estimate.
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Auditor’s Responsibilities for the Audit of the Financial Report 

Code of Ethics for Professional 
Accountants (including Independence Standards) 






